








2020 2019 2018 2017

Revenues

Real property taxes 125,620,454$       122,867,438$       119,860,004$       117,761,111$       

Other real property tax items 601,246                576,186                504,314                569,652                

Non-property taxes 4,745,753             5,597,490             4,997,116             5,032,466             

Departmental income 40,210,929           43,742,517           42,030,128           41,306,556           

Intergovernmental charges 236,097                186,417                280,631                237,318                

Use of money and property 3,585,262             3,928,752             2,872,950             2,767,823             

License and permits 1,670,115             2,335,043             2,131,874             2,030,194             

Fines and forfeitures 656,502                1,609,378             1,163,599             1,204,294             

Sale of property & compensation for loss 3,018,145             5,009,334             3,487,765             3,412,729             

Miscellaneous and local sources 4,265,140             6,039,620             6,565,578             3,500,143             

Interfund revenues 4,686,461             4,558,953             4,482,286             4,763,246             

State aid 16,263,695           14,945,330           14,724,998           14,604,907           

Federal aid 8,431,818             1,924,692             1,516,609             1,933,929             

Total Revenues 213,991,617         213,321,150         204,617,852         199,124,368         

Expenditures

   Current:

General government support 34,263,448           34,129,897           33,063,132           34,391,892           

Public safety 9,548,696             9,670,658             9,307,105             9,276,598             

Health 4,069,695             4,109,240             3,885,707             3,142,219             

Transportation 31,349,562           29,057,915           26,565,863           27,458,278           

Economic assistance and opportunity 2,310,915             2,306,492             2,297,365             2,265,452             

Culture and recreation 12,196,141           13,146,479           12,392,839           12,790,979           

Home and community service 56,543,506           54,773,865           52,688,818           50,155,058           

Employee benefits 38,133,336           37,420,262           38,595,778           36,519,512           

   Capital outlay 12,848,379           14,711,690           11,552,152           12,416,379           

   Debt Service:

Principal 10,105,914           10,099,472           10,047,853           10,123,109           

Interest 2,685,213             2,654,110             2,618,852             2,375,430             

Total Expenditures 214,054,805         212,080,080         203,015,464         200,914,906         

Excess of revenues 

over (under) expenditures (63,188)                1,241,070             1,602,388             (1,790,538)           

Other financing sources (uses)

Amortization of retirement system contribution -                       -                       -                       -                       

Bonds issued 16,969,974           8,381,618             10,000,000           12,840,000           

Capital leases -                       -                       -                       -                       

Transfers in 17,772,588           17,426,438           14,705,836           14,486,862           

Transfers out (17,772,588)         (17,426,438)         (14,705,836)         (14,486,862)         

Issuance of refunding bonds 2,563,623             4,500,471             4,086,165             17,430,000           

 Premiums on obligations 412,774                636,511                422,170                1,855,536             

Payments to refund bond escrow agent (2,938,158)           (5,069,410)           (4,392,721)           (19,149,308)         

Total other financing sources (uses) 17,008,213           8,449,190             10,115,614           12,976,228           

Net change in fund balances 16,945,025$         9,690,260$           11,718,002$         11,185,690$         

Debt service as a percentage 

   of noncapital expenditures 6.46% 6.53% 6.62% 6.64%

Source: Office of the Comptroller and the audited financial statements of the Town of Huntington

Note: Standards Board Statement No. 34, Basic Financial Statements and

Management's Discussion and Analysis for State and Local Governments.

Year Ended December 31,

TOWN OF HUNTINGTON

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

LAST TEN YEARS

(modified accrual basis of accounting)
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2016 2015 2014 2013 2012 2011

114,486,165$       112,993,330$       109,929,165$       109,889,320$       109,054,601$       107,552,908$       

438,480                479,802                451,627                412,497                360,204                334,396                

4,860,480             4,552,660             4,370,485             4,100,728             3,962,886             3,885,051             

41,421,297           40,601,800           38,859,896           38,686,154           34,801,298           35,902,822           

154,677                168,872                205,545                143,594                232,158                235,671                

1,738,647             1,557,627             1,351,384             1,390,584             2,014,267             1,854,711             

2,155,291             2,132,672             1,910,407             1,918,531             1,594,776             1,754,907             

1,160,476             1,136,862             1,101,734             1,135,462             760,548                646,834                

1,418,185             1,006,267             1,065,514             1,364,545             840,836                4,708,647             

3,250,372             2,807,805             2,563,009             4,774,920             2,291,436             1,888,592             

4,469,548             4,150,647             4,138,963             4,051,494             4,279,359             5,657,187             

13,728,025           13,472,502           11,452,087           12,423,562           13,441,235           14,505,595           

1,808,501             4,649,441             3,674,689             14,933,074           17,246,580           10,017,200           

191,090,144         189,710,287         181,074,505         195,224,465         190,880,184         188,944,521         

31,215,315           30,883,557           30,649,115           29,590,411           30,090,454           30,374,952           

8,881,996             8,802,980             8,614,910             8,080,611             8,034,402             7,385,006             

2,860,544             3,246,213             3,363,719             3,281,771             3,136,480             3,086,042             

26,333,036           30,872,783           29,286,713           32,264,244           38,949,298           28,737,380           

2,206,822             2,132,736             2,101,653             2,071,285             2,112,812             2,043,773             

12,436,746           12,795,662           14,057,894           14,048,065           13,850,124           13,644,237           

50,998,414           50,679,893           50,325,062           49,571,193           41,707,028           47,267,179           

35,274,274           36,572,602           33,842,793           36,012,603           34,421,468           30,302,386           

14,030,043           13,983,820           16,534,234           21,583,565           10,814,930           22,550,436           

11,110,913           10,881,634           11,007,429           10,704,821           10,654,320           11,049,744           

2,677,425             3,178,569             3,049,258             3,171,256             3,264,926             3,666,929             

198,025,528         204,030,449         202,832,780         210,379,825         197,036,242         200,108,064         

(6,935,384)           (14,320,162)         (21,758,275)         (15,155,360)         (6,156,058)           (11,163,543)         

-                       -                       -                       -                       3,905,184             -                       

12,925,000           9,585,000             8,285,000             7,430,000             7,600,000             6,380,000             

-                       -                       -                       -                       18,987                  139,431                

17,367,855           18,213,138           17,877,295           26,283,066           14,841,544           17,660,108           

(17,367,855)         (18,213,138)         (17,877,295)         (26,283,066)         (14,841,544)         (17,660,108)         

-                       -                       -                       -                       15,481,635           -                       

-                       -                       -                       -                       (15,481,635)         -                       

-                       -                       -                       -                       -                       -                       

12,925,000           9,585,000             8,285,000             7,430,000             11,524,171           6,519,431             

5,989,616$           (4,735,162)$         (13,473,275)$       (7,725,360)$         5,368,113$           (4,644,112)$         

7.47% 7.52% 7.30% 7.35% 7.47% 8.29%
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Less:

Year Tax

Ended Residential Commercial Vacant Exempt

December 31,  Property  Property  Property Other  Real Property

2020 251,753,409       40,285,279         2,221,243           70,284,988         41,715,743         

2019 249,953,490       40,448,723         2,199,760           72,182,906         42,158,361         

2018 251,229,345       40,878,678         2,262,725           71,818,431         42,673,696         

2017 251,731,395       41,331,708         2,348,216           71,327,163         42,712,594         

2016 253,364,853       41,435,946         2,345,781           71,452,714         43,391,168         

2015 253,773,579       41,962,696         2,373,696           71,265,542         43,618,401         

2014 255,652,884       42,396,208         2,340,531           71,359,816         44,543,941         

2013 257,584,341       42,433,561         2,517,806           71,492,560         45,303,795         

2012 259,638,035       43,874,382         2,211,427           71,437,375         45,495,271         

2011 261,810,983       45,198,563         2,204,842           71,544,679         46,445,869         

Source: Town of Huntington Assessors Office, Town of Huntington IT Department

(a) - Town of Huntington's Refuse District Tax Rate is based on a flat fee, not assessed valuation.

TOWN OF HUNTINGTON

ASSESSED VALUE, STATE EQUALIZATION RATE, AND ESTIMATED FULL VALUE OF REAL PROPERTY

LAST TEN YEARS
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Total Total Assessed Value

Net Direct State as a 

 Assessed Tax Equalization Full  Percentage of 

 Value Rate (a) Rate Valuation  Full Value

322,829,176       31.12                  0.76% 42,477,523,158$           0.86%

322,626,518       30.65                  0.80% 40,328,314,750             0.90%

323,515,483       29.50                  0.84% 38,513,747,976             0.95%

324,025,888       28.82                  0.85% 38,120,692,706             0.96%

325,208,126       27.82                  0.86% 37,814,898,372             0.97%

325,757,112       27.35                  0.89% 36,601,922,697             1.01%

327,205,498       26.34                  0.90% 36,356,166,444             1.02%

328,724,473       26.34                  0.90% 36,524,941,444             1.02%

331,665,948       25.92                  0.88% 37,689,312,273             1.00%

334,313,198       25.92                  0.88% 37,990,136,136             1.00%
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Total Total 

Years State Taxable Town

Ended Full Equalization  Assessed Tax Levy Direct

December 31, Valuation Rate  Value For Town
2

Tax Rate
1

2020 42,477,523,158$     0.76% 322,829,176$          125,603,246$                               31.12 

2019 40,328,314,750       0.80% 322,626,518            122,804,053                                 30.65 

2018 38,513,747,976       0.84% 323,515,483            119,772,942                                 29.50 

2017 38,120,692,706       0.85% 324,025,888            117,652,051                       28.82 

2016 37,814,898,372       0.86% 325,208,126            114,391,393                       27.82 

2015 36,601,922,697       0.89% 325,757,112            112,860,928                       27.35 

2014 36,356,166,444       0.90% 327,205,498            109,686,705                       26.34 

2013 36,524,941,444       0.90% 328,724,473            109,686,705                       26.34 

2012 37,689,312,273       0.88% 331,665,948            109,413,864                       25.92 

2011 37,990,136,136       0.88% 334,313,198            #REF!                       25.18 

Source: Town of Huntington Tax Warrant & IT Department

1 Per $100 of assessed value
2 Does not include unpaid property cleanup .                         

TOWN OF HUNTINGTON

PROPERTY TAX RATES, DIRECT AND OVERLAPPING GOVERNMENTS

LAST TEN YEARS

Town Direct Rates
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Total Total Total

County County School Direct &

Tax Levy Direct School Direct Overlapping 

For Town Rate
1

Levy Rate
1

Rates

154,877,202$         47.97                      779,410,089$          241.43                    320.53                 

148,758,244           46.11                      751,330,496            232.88                    309.64                 

146,967,884           45.43                      730,226,559            225.72                    300.64                 

144,608,997 44.63                      716,219,155            221.04                    294.49                 

142,720,593 43.89                      704,944,597            216.77                    288.47                 

140,542,439 43.14                      694,180,118 213.10                    283.59                 

132,626,977 40.53                      677,469,063            207.05                    273.92                 

131,965,873 40.14                      659,657,285            200.67                    267.16                 

127,337,090 38.39                      643,809,830            194.11                    258.43                 

118,888,782           35.56                      579,387,049            173.31                    234.05                 

Overlapping Rates
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Rank Taxpayer Nature of Business

 Assessed 

Valuation

Percent of Total 

Assessed  

Valuation  (a)

1 LIPA/Keyspan Energy Corporation Utility 36,045,765$          11.17%

2 The Retail Property Trust Real Estate 2,000,000              0.62%

3 58/68 S. Service Road SPE LLC Commercial 801,465                 0.25%

4 Avalon Bay Communities Real Estate 764,975                 0.24%

5 Huntington Quadrangle Real Estate 675,000                 0.21%

6 Estee Lauder Cosmetics 469,700                 0.15%

7 Verizon Utility 442,590                 0.14%

8 Avalon Huntington Former S Corp Real Estate 455,000                 0.14%

9 Grandview Hotel Limited Hotal 425,000                 0.13%

10 3 HQ Owner LLC Real Estate 425,000                 0.13%

Total 42,504,495$          13.18%

Rank Taxpayer Nature of Business

 Assessed 

Valuation

Percent of Total 

Assessed  

Valuation  (b)

1 LIPA/Keyspan Energy Corp. Utility $36,818,330 11.01%

2 The Retail Property Trust Real Estate 2,050,000 0.61%

3 Verizon Utility $984,302 0.29%

4 Melville Industrial Associates Office Building $922,000 0.28%

5 Huntington Quadrangle #1 Co. Real Estate $850,000 0.25%

6 Reckson FS Limited Partnership Commercial $801,465 0.24%

7 Tribune, LLC(Newsday) Newspaper $551,000 0.16%

8 Grandview Hotel Limited Hotel $550,000 0.16%

9 Avalon Bay Communities Real Estate $532,400 0.16%

10 Hines Reit Three Huntington Quadrangle Real Estate $500,000 0.15%

Total 44,559,497$          13.31%

Source: Town of Huntington Department of Information Technology

(a)
Total taxable assessed valuations per the Town's 2019 assessment roll for taxes levied in fiscal 2020

are $322,829,176

(b)
Total taxable assessed valuations per the Town's 2010 assessment roll for taxes levied in fiscal 2011

are $336,722,881

TOWN OF HUNTINGTON

PRINCIPAL PROPERTY TAXPAYERS

CURRENT YEAR AND NINE YEARS AGO

2020

2011
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Year Ended  Tax Levy Total Amount Percent Amount Percent

December 31, For Town  
(a)

Tax Levy
 (b)

Collected 
(c)

 Collected for Town 
(d)

 Uncollected 
(c)

 Uncollected 
(d)

2020 125,603,246$        1,107,647,519$      125,603,246$        100.00% -$                    0.00%

2019 122,804,053          1,069,274,903        122,804,053          100.00% -                      0.00%

2018 119,772,942          1,041,646,475        119,772,942          100.00% -                      0.00%

2017 117,652,051          1,021,958,583        117,652,051          100.00% -                      0.00%

2016 114,391,393          1,004,921,256        114,391,393          100.00% -                      0.00%

2015 112,860,928 989,241,767           112,860,928          100.00% -                      0.00%

2014 109,686,705          960,153,294           109,686,705          100.00% -                      0.00%

2013 109,686,705 941,140,645 109,686,705 100.00% -                      0.00%

2012 109,413,864          918,665,388           109,413,864          100.00% -                      0.00%

2011 107,692,484          879,997,364           107,692,484          100.00% -                      0.00%

1,149,564,371$     9,934,647,194$      1,149,564,371$     -$                    

Source:  The most recent official statement of the Town of Huntington and Town of Huntington 2020 Adopted Budget

(a) Gross levy for Town purposes.  (Includes all Town controlled funds and does not include unpaid property clean up,unpaid water rents, blight abatement & board up)

(b) Includes all Town and County taxes. (Does not include unpaid property clean up, unpaid water rents, blight abatement & board up)

(c) At end of the levy year.  (Does not include unpaid property cleanup, unpaid water rents, blight abatement, & board up)

(d) Uncollected taxes are returned to the County for collection.  

The Town retains 100% of its levy.  See "Tax Collection Procedures".

All subsequent year tax collections are collected by the County.

TOWN OF HUNTINGTON

PROPERTY TAX LEVIES AND COLLECTIONS

LAST TEN YEARS
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Year Ended

General Obligation 

Bonds (Net) Capital Leases

Total Primary 

Government

Percentage of 

Personal 

Income
1

Per Capita
1

2020 90,634,865$                 492,686$            91,127,551$       0.78% 454                     

2019 84,257,866                   279,917              84,537,783         0.76% 419                     

2018 86,360,756                   421,490              86,782,246         0.81% 425                     

2017 85,545,010                   -                     85,545,010         0.82% 419                     

2016 84,253,119                   -                     84,253,119         0.84% 412                     

2015 82,439,032                   -                     82,439,032         0.82% 404                     

2014 84,020,659                   2,634                  84,023,293         0.84% 412                     

2013 86,743,093                   63,435                86,806,528         0.88% 427                     

2012 90,017,918                   214,296              90,232,214         0.93% 444                     

2011 94,334,163                   295,678              94,629,841         0.97% 467                     

Source: Details regarding the outstanding debt can be found in the notes to the financial statements

1. See the schedule of Demographic and Economic Statistics  for personal income and population.

*Beginning in 2019, General Obligation Bonds (Net) includes premium on obligations.

Governmental Activities

TOWN OF HUNTINGTON

RATIOS OF OUTSTANDING DEBT BY TYPE

LAST TEN YEARS
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Percentage of 

Estimated

General Less: Amounts  Full Taxable

Year   Obligation Available in Debt Value
1
 of Per 

Ended  Bonds Service Fund Total   Property Capita
2

2020 89,393,333$        (223,002)$                89,170,331$        0.21% 445                      

2019 82,903,807          (419,995)                  82,483,812          0.20% 409                      

2018 85,190,600          (608,268)                  84,582,332          0.22% 415                      

2017 85,545,010          (484,685)                  85,060,325          0.22% 417                      

2016 84,253,119          (536,854)                  83,716,265          0.22% 410                      

2015 82,439,035          (873,067)                  81,565,968          0.22% 400                      

2014 84,020,659          (1,106,604)               82,914,055          0.23% 406                      

2013 86,743,093          (772,229)                  85,970,864          0.24% 423                      

2012 90,017,918          (663,624)                  89,354,294          0.24% 440                      

2011 94,334,163          (1,156,839)               93,177,324          0.25% 460                      

Note: Details regarding outstanding debt can be found in the notes to the financial statements

1
See the Schedule of Assessed Value, Equalization Rate and Estimated Full Value of Real Property

for property value data.
2

Population data can be found in the Schedule of Demographic and Economic Statistics 

TOWN OF HUNTINGTON

RATIOS OF GENERAL BONDED DEBT OUTSTANDING

LAST TEN YEARS
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Percentage   

Net Applicable to Town of 

Long-Term the Town of Huntington

Debt Huntington Share of Debt

Direct:

Town of Huntington  $                        89,393,333 100.00%  $                89,393,333 

Component Units                            20,161,668 100.00%                    20,161,668 

Total direct Debt 109,555,001$               

Overlapping:

County 1,841,983,260$                   15.63% 287,901,984$               

Villages 4,605,752                            100.00% 4,605,752                     

School Districts 261,439,493                        70.51% 184,348,121                 

Library Districts 15,456,473                          95.19% 14,712,826                   

Fire Districts 11,466,856                          100.00% 11,466,856                   

Total overlapping debt 503,035,538                 

Total direct and overlapping debt 612,590,539$               

Source: Munistat Services, Inc.

Governmental Unit

TOWN OF HUNTINGTON

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

December 31, 2020

Note:  The taxpayers share of overlapping debt is based upon the amount of the Town's equalized property values taken 

as a percentage of each separate unit's total values.
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State

Year Ended Net Assessed  Equalization Full

December 31, Valuation  Rate  Valuation

2020          322,829,176 0.76%  $             42,477,523,158 

2019          322,626,518 0.80%                 40,328,314,750 

2018          323,515,483 0.84%                 38,513,747,976 

2017          324,025,888 0.85%                 38,120,692,706 

2016          325,208,126 0.86%                 37,814,898,372 

Total Five Year Full Valuation  $          197,255,176,962 

Five Year Average Full Valuation of Taxable Real Property                 39,451,035,392 

Constitutional Debt Limit (7% of Average Full Valuation)                   2,761,572,477 

Outstanding Indebtedness at December 31st                      109,555,001 

Less:  Water Bonds                        25,180,803 

Net Indebtedness Subject to Debt Limit                        84,374,198 

Net Debt Contracting Margin  $               2,677,198,279 

Percentage of Net Debt Contracting Margin Available 96.94%

Percentage of Net Debt Contracting Power Exhausted 3.06%

Percentage

Less: of Net Debt 

Outstanding  Appropriations Indebtedness Net Debt Contracting

Constitutional Indebtedness  for Debt Subject to Contracting Margin

Year Debt Limit  December 31   Principal  Debt Limit   Margin    Available

2020 2,761,572,477$          109,555,000$         25,180,802$         84,374,198$         2,677,198,279$               96.94%

2019              2,709,029,671             104,985,001 26,988,289           77,996,711           2,631,032,960                 97.12%

2018              2,623,703,995             104,450,000 24,142,844           80,307,156           2,543,396,839                 96.94%

2017              2,595,860,703             107,300,000 25,688,284           81,611,716           2,514,248,987                 96.86%

2016              2,589,821,377             108,460,000 24,206,877           84,253,123           2,505,568,254                 96.75%

2015              2,079,847,788             107,770,000            25,330,965            82,439,035 1,997,408,753                 96.04%

2014              2,654,740,512             108,044,993            24,024,334            84,020,659 2,570,719,853                 96.84%

2013              2,768,164,599             113,114,998            26,371,905            86,743,093 2,681,421,506                 96.87%

2012              2,873,113,983             112,540,000            22,522,082            90,017,918 2,783,096,065                 96.87%

2011              2,937,891,163             119,250,000            24,915,837            94,334,163                   2,843,557,000 96.79%

Last Ten Years

TOWN OF HUNTINGTON

DEBT LIMIT MARGIN INFORMATION

December 31, 2020
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Personal Population 

Income Year-Round Average Density

Year Ended (millions  Per Capita Unemployment Households Household Per Square

December 31, Population
1

of dollars) Income
3

Rate
2

Estimate
4

Size Estimates
4

Mile
4

2020 200,503        11,751           58,606       7.9% 68,753 2.90                     2,133

2019 201,546        11,107           55,107       3.3% 68,354 2.93                     2,144

2018 204,011        10,715           52,523       2.9% 68,694 2.93                     2,170

2017 203,974        10,470           51,332       3.8% 68,521 2.94                     2,170

2016 204,398        10,029           49,067       3.5% 69,000 2.92                     2,174

2015 204,088        10,072 49,349       3.5% 69,026 2.96                     2,171

2014 204,088        9,989 48,943       4.4% 69,026 2.91                     2,171

2013 203,447        9,830 48,315       4.5% 69,311 2.89                     2,164

2012 203,138        9,653 47,519       6.2% 69,311 2.89                     2,161

2011 202,633        9,725 47,994       6.3% 69,311 2.89 2,156

Sources: 
1

Bureau of the Census (factfinder.census.gov)  American Community Survey estimates

2
Bureau of Economic Analysis/State Department of Labor

3
Factfinder.census.gov and Suffolk County Planner (Peter Lambert)

4
Factfinder.census.gov

TOWN OF HUNTINGTON

DEMOGRAPHIC AND ECONOMIC STATISTICS

LAST TEN YEARS
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Type of   Number of % of  Total 

Rank Name Headquarters Business Employees Town Employees

1 Huntington Hospital Huntington Hospital 2,734         2.8%

2 Canon Melville Imaging Products 2,497         2.6%

3 Northport Veterans Affairs Medical Center Northport Healthcare 2,000         2.1%

4 Henry Schein, Inc. Melville Medical & Dental Supplies 1,400         1.5%

5 Half Hollow Hills School District Dix Hills Education 1,398         1.5%

6 Western Suffolk BOCES Huntington Education 1,185         1.2%

7 Northport-East Northport School District Northport Education 1,023         1.1%

8 South Huntington School District Huntington Education 933            1.0%

9 Huntington School District Huntington Education 819            0.9%

10 Town of Huntington Huntington Government 815            0.8%

Type of   Number of % of  Total 

Rank Name Headquarters Business Employees Town Employees

1 Huntington Hospital Huntington Hospital 2,068         2.0%

2 Northport Veterans Affairs Medical Center Northport Healthcare 2,000         1.9%

3 Newsday Melville Newspaper 1,800         1.7%

4 Estee Lauder Melville Cosmetics 1,629         1.6%

5 Western Suffolk BOCES Huntington Education 1,276         1.2%

6 Marchon Eyewear, Inc. Melville Healthcare 994            1.0%

7 Town of Huntington Huntington Government 916            0.9%

8 BAE Greenlawn Technology 750            0.7%

9 Henry Schein Melville Medical Supplies 700            0.7%

10 Marcum LLP Meville Consulting 600            0.6%

Source: Audit & Control

TOWN OF HUNTINGTON

PRINCIPAL EMPLOYERS

CURRENT YEAR AND NINE YEARS AGO

2020

2011
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2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

Function

General government support 243      250      272      258      251 264 249 248 253 270          

Public safety 89        92        89        86        90 99 82 81 78 82            

Health 2          3          2          2          3 5 4 4 5 5              

Transportation 204      217      233      219      222 228 224 215 218 230          

Economic assistance and

   opportunity 24        29        27        28        26 25 27 27 27 28            

Culture and recreation 120      140      141      143      142 151 148 151 149 167          

Home and community

   services 132      134      146      143      148 152 145 146 142 150          

Total 815      865      910      879      882 924 879 872 872         932          

Source: Department of Information Technology

TOWN OF HUNTINGTON

FULL-TIME EQUIVALENT TOWN GOVERNMENT EMPLOYEES BY FUNCTIONS

LAST TEN YEARS

Full-time Equivalent Employees as of December 31, 
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Year Ended December 31, 2020 2019 2018 2017

Function

Public Safety

Building

Residential building permits issued 2,011           2,533           2,439           2,767           

Commercial building permits issued 222              471              619              642              

Building inspections 7,205           11,822         12,609         13,035         

Fire Prevention

Fire inspections* 2,383           2,273           2,219           2,143           

Transportation

Public Transportation

Average daily ridership 251              561              567              663              

Streetlighting 20,296         21,740         20,800         20,840         

Energy Efficient Streetlights 20,296         21,740         20,710         18,010         

Public Safety

Parking violations 4,729           18,499         14,664         15,615         

Accessory apartment permits 1,926           1,916           1,783           1,781           

Highways and streets

Street resurfacing (miles) 25                21                38                34                

Number of trees planted 270              33                90                125              

Number of tress removed 1,001           205              688              700              

Culture and Recreation

Beach permits issued 11,342         9,501           10,898         11,411         

Rounds of golf 89,965         62,455         58,058         62,661         

Recreation program registrations 3,283           8,482           9,521           10,193         

Home and Community Services

Sanitation

Refuse collected (tons/day) 320.8           281.5           270.0           268.4           

Recyclables collected (tons/yr) 36,013         31,736         38,308         36,174         

Water

Water main breaks 13                14                19                10                

Average daily consumption 5,205           5,220           5,175           5,183           

     (thousands of gallons)

Sewer Usage

Average daily sewage treatment 1.9               2.1               1.9               1.7               

          (millions of gallons)

Wastewater

Average daily sewage treatment 49                54                60                61                

          (thousands of gallons)

Source:  Various government departments of the Town of Huntington

TOWN OF HUNTINGTON

OPERATING INDICATORS BY FUNCTION

LAST TEN YEARS
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2016 2015 2014 2013 2012 2011

2,533           2,881           2,615           2,325           1,756           2,170           

604              497              352              330              767              353              

13,394         9,773           7,967           11,871         11,405         11,388         

1,593           1,631           1,086           1139 1,225           1,203           

725              716              698              966 870              869              

20,840         15,211         

16,975         12,913         12,913         10,886         9,000           

17,762         14,256         12,876         24,879         14,000         9,104           

1,749           1,661           2,205           1,689           1,667           1,555           

30                20                19                30                35                28                

90                158              158              160              450              340              

789              646              729              858              2,400           1,900           

12,754         13,297         11,429         10,708         10,529         10,453         

72,136         73,163         67,147         71,120         73,299         66,242         

10,441         11,678         9,898           10,892         11,109         10,906         

268.4           261.2           266.5           271.3 302.0           273.0           

39,521         37,730         36,983         39,360         35,520         39,528         

17                12                15                13 13                8                  

6,011           6,089           5,529           5,940           5,496           5,512           

1.6               1.8               1.9               1.9 2.5               2.5               

59                47                48                50 53                44                
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Year Ended December 31, 2020 2019 2018 2017

Function

General Government

Municipal Building 1 1 1 1

Maintenance Buildings 5 5 5 5

Vehicles 501 510 470 463

Public safety

Animal Shelter 1 1 1 1

Vehicles 41 41 41 39

Transportation

Public Transportation

Buses 26 29 29 27

Highways and streets

Streets (miles) 784 784 829 816

Streetlighting

Traffic signals 287 279 279 271

Culture and recreation

Parks 44 44 44 44

Beaches 9 9 9 9

Boat launch ramps 5 5 5 5

Golf Courses 2 2 2 2

Ice Rinks 2 2 2 2

Marinas 3 3 3 3

Rifle Ranges 0 0 0 0

Rollerblading Parks 2 2 2 2

Skateboarding Parks 2 2 2 2

Swimming pools 1 1 1 1

Home and Community Services

Building 1 1 1 1

Sanitation

Collection trucks 17 18 24 26

Resource Recovery Plants 1 1 1 1

Maximum daily capacity 750 750 750 750

   (tons burned per day)

Water

Fire hydrants 1357 1357 1290 1290

Water mains (miles) 170 170 170 170

Maximum daily capacity 33 33 33 33

   (millions of gallons)

Sewer

Sewer Treatment Plant 1 1 1 1

Sanitary sewers (miles) 35 35 26 26

 Maximum daily treatment capacity 3 3 3 3

   (millions of gallons)

Source:  Various government departments of the Town of Huntington

TOWN OF HUNTINGTON

CAPITAL ASSET STATISTICS BY FUNCTION

LAST TEN YEARS
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2016 2015 2014 2013 2012 2011

1 1 1 1 1 1

5 5 5 5 5 5

444 460 470 470 470 470

1 1 1 1 1 1

38 36 38 37 37 37

26 24 24 24 24 24

816 789 789 789 789 789

266 257 253 239 239 239

43 43 42 40 40 40

9 9 9 9 9 9

5 5 5 5 5 5

2 2 2 2 2 2

2 2 2 1 1 1

3 3 3 3 3 3

0 0 0 0 0 0

2 1 4 3 3 3

2 2 2 2 2 2

1 1 1 1 1 1

1 1 1 1 1 1

25 26 26 26 26 26

1 1 1 1 1 1

750 750 750 750 750 750

1290 1288 1284 1285 1285 1284

170 170 170 169 169 169

33 33 33 33 33 33

1 1 1 1 1 1

26 26 26 26 26 26

3 3 3 3 3 3
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Hawkins Delafield & Wood LLP 
7 World Trade Center 
250 Greenwich Street 

New York, New York 10007 

Hawkins Delafield & Wood LLP7 World Trade Center 

 
250 Greenwich York, New York  10007 

July 29, 2021 
The Town Board of the 
Town of Huntington, in the 
County of Suffolk, New York 

Ladies and Gentlemen: 

We have acted as Bond Counsel to the Town of Huntington (the “Town”), in the 
County of Suffolk, New York, a municipal corporation of the State of New York, and have 
examined a record of proceedings relating to the authorization, sale and issuance of the 
$23,900,000 Public Improvement Serial Bonds-2021 Series A (the “Bonds”), dated and delivered 
on the date hereof.   

In such examination, we have assumed the genuineness of all signatures, the 
authenticity of all documents submitted to us as originals and the conformity with originals of all 
documents submitted to us as copies thereof.  

The Town expects to issue its $3,075,000 Public Improvement Refunding Serial 
Bonds–2020 Series B (the “Refunding Bonds”) on July 29, 2021.  The Refunding Bonds are 
treated, together with the Bonds, as a single issue for federal tax purposes.  We serve as Bond 
Counsel with respect to the issuance of the Refunding Bonds and, on the closing date of the 
Refunding Bonds, we expect to render our opinion with respect to the exclusion of interest on the 
Refunding Bonds from gross income for federal income tax purposes in substantially the form of 
paragraph 2 below and subject to the same conditions and limitations set forth herein.  
Noncompliance with such conditions and limitations may cause interest on both the Bonds and 
the Refunding Bonds to become subject to federal income taxation retroactive to the respective 
dates of issue, irrespective of the date on which such noncompliance occurs or is ascertained. 

Based on and subject to the foregoing, and in reliance thereon, as of the date 
hereof, we are of the following opinions: 

1. The Bonds are valid and legally binding general obligations of the Town 
for which the Town has validly pledged its faith and credit and, unless paid from other sources, 
all the taxable real property within the Town is subject to the levy of ad valorem real estate taxes 
to pay the Bonds and interest thereon, subject to certain statutory limitations imposed by Chapter 
97 of the New York Laws of 2011, as amended.  The enforceability of rights or remedies with 
respect to such Bonds may be limited by bankruptcy, insolvency or other laws affecting 
creditors’ rights or remedies heretofore or hereafter enacted. 
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2. Under existing statutes and court decisions and assuming continuing 
compliance with certain tax certifications described herein, (i) interest on the Bonds is excluded 
from gross income for federal income tax purposes pursuant to Section 103 of the Internal 
Revenue Code of 1986, as amended (the “Code”), and (ii) interest on the Bonds is not treated as 
a preference item in calculating the alternative minimum tax under the Code. 

The Code establishes certain requirements which must be met subsequent to the 
issuance of the Bonds in order that the interest on the Bonds be and remain excluded from gross 
income for federal income tax purposes under Section 103 of the Code.  These requirements 
include, but are not limited to, requirements relating to the use and expenditure of proceeds of 
the Bonds, restrictions on the investment of proceeds of the Bonds prior to expenditure and the 
requirement that certain earnings be rebated to the federal government.  Noncompliance with 
such requirements may cause the interest on the Bonds to become subject to federal income 
taxation retroactive to the date of issuance thereof, irrespective of the date on which such 
noncompliance occurs or is ascertained. 

On the date of issuance of the Bonds, the Town will execute a Tax Certificate 
relating to the Bonds containing provisions and procedures pursuant to which such requirements 
can be satisfied.  In executing the Tax Certificate, the Town represents that it will comply with 
the provisions and procedures set forth therein and that it will do and perform all acts and things 
necessary or desirable to assure that the interest on the Bonds will, for federal income tax 
purposes, be excluded from gross income. 

In rendering the opinion in this paragraph 2, we have relied upon and assumed (i) 
the material accuracy of the Town’s representations, statements of intention and reasonable 
expectations, and certifications of fact contained in the Tax Certificate with respect to matters 
affecting the status of the interest on the Bonds, and (ii) compliance by the Town with the 
procedures and representations set forth in the Tax Certificate as to such tax matters. 

3. Under existing statutes, interest on the Bonds is exempt from personal 
income taxes of New York State and its political subdivisions, including The City of New York. 

We express no opinion as to any other federal, state or local tax consequences 
arising with respect to the Bonds, or the ownership or disposition thereof, except as stated in 
paragraphs 2 and 3 above.  We render our opinion under existing statutes and court decisions as 
of the date hereof, and assume no obligation to update, revise or supplement our opinion to 
reflect any action hereafter taken or not taken, any fact or circumstance that may hereafter come 
to our attention, any change in law or interpretation thereof that may hereafter occur, or for any 
other reason.  We express no opinion as to the consequence of any of the events described in the 
preceding sentence or the likelihood of their occurrence.  In addition, we express no opinion on 
the effect of any action taken or not taken in reliance upon an opinion of other counsel regarding 
federal, state or local tax matters, including, without limitation, exclusion from gross income for 
federal income tax purposes of interest on the Bonds   

We give no assurances as to the adequacy, sufficiency or completeness of the 
Preliminary Official Statement and/or Official Statement relating to the Bonds or any 
proceedings, reports, correspondence, financial statements or other documents, containing 
financial or other information relative to the Town, which have been or may hereafter be 
furnished or disclosed to purchasers of ownership interests in the Bonds. 

Very truly yours,/ 
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Hawkins Delafield & Wood LLP 
7 World Trade Center 
250 Greenwich Street 

New York, New York 10007  

Hawkins Delafield & t 

New York, New York0July 29, 2021 

The Town Board of the 
Town of Huntington, in the 
County of Suffolk, New York 

Ladies and Gentlemen: 

We have acted as Bond Counsel to the Town of Huntington (the “Town”), in the 
County of Suffolk, New York, a municipal corporation of the State of New York, and have 
examined a record of proceedings relating to the authorization, sale and issuance of the $3,075,000 
Public Improvement Refunding Serial Bonds-2021 Series B (the “Bonds”), dated and delivered on 
the date hereof.   

In such examination, we have assumed the genuineness of all signatures, the 
authenticity of all documents submitted to us as originals and the conformity with originals of all 
documents submitted to us as copies thereof.  

The Town expects to issue its $23,900,000 Public Improvement Serial Bonds-2021 
Series A (the “Series A Bonds”) on July 29, 2021.  The Series A Bonds are treated, together with 
the Bonds, as a single issue for federal tax purposes.  We serve as Bond Counsel with respect to the 
issuance of the Series A Bonds and, on the closing date of the Series A Bonds, we expect to render 
our opinion with respect to the exclusion of interest on the Series A Bonds from gross income for 
federal income tax purposes in substantially the form of paragraph 2 below and subject to the same 
conditions and limitations set forth herein.  Noncompliance with such conditions and limitations 
may cause interest on both the Bonds and the Series A Bonds to become subject to federal income 
taxation retroactive to the respective dates of issue, irrespective of the date on which such 
noncompliance occurs or is ascertained. 

Based on and subject to the foregoing, and in reliance thereon, as of the date hereof, 
we are of the following opinions: 

1. The Bonds are valid and legally binding general obligations of the Town for 
which the Town has validly pledged its faith and credit and, unless paid from other sources, all the 
taxable real property within the Town is subject to the levy of ad valorem real estate taxes to pay the 
Bonds and interest thereon, subject to certain statutory limitations imposed by Chapter 97 of the 
New York Laws of 2011, as amended.  The enforceability of rights or remedies with respect to such 
Bonds may be limited by bankruptcy, insolvency or other laws affecting creditors’ rights or 
remedies heretofore or hereafter enacted. 
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2. Under existing statutes and court decisions and assuming continuing 
compliance with certain tax certifications described herein, (i) interest on the Bonds is excluded 
from gross income for federal income tax purposes pursuant to Section 103 of the Internal Revenue 
Code of 1986, as amended (the “Code”), and (ii) interest on the Bonds is not treated as a preference 
item in calculating the alternative minimum tax under the Code. 

The Code establishes certain requirements which must be met subsequent to the 
issuance of the Bonds in order that the interest on the Bonds be and remain excluded from gross 
income for federal income tax purposes under Section 103 of the Code.  These requirements 
include, but are not limited to, requirements relating to the use and expenditure of proceeds of the 
Bonds, restrictions on the investment of proceeds of the Bonds prior to expenditure and the 
requirement that certain earnings be rebated to the federal government.  Noncompliance with such 
requirements may cause the interest on the Bonds to become subject to federal income taxation 
retroactive to the date of issuance thereof, irrespective of the date on which such noncompliance 
occurs or is ascertained. 

On the date of issuance of the Bonds, the Town will execute a Tax Certificate 
relating to the Bonds containing provisions and procedures pursuant to which such requirements can 
be satisfied.  In executing the Tax Certificate, the Town represents that it will comply with the 
provisions and procedures set forth therein and that it will do and perform all acts and things 
necessary or desirable to assure that the interest on the Bonds will, for federal income tax purposes, 
be excluded from gross income. 

In rendering the opinion in this paragraph 2, we have relied upon and assumed (i) the 
material accuracy of the Town’s representations, statements of intention and reasonable 
expectations, and certifications of fact contained in the Tax Certificate with respect to matters 
affecting the status of the interest on the Bonds, and (ii) compliance by the Town with the 
procedures and representations set forth in the Tax Certificate as to such tax matters. 

3. Under existing statutes, interest on the Bonds is exempt from personal 
income taxes of New York State and its political subdivisions, including The City of New York. 

We express no opinion as to any other federal, state or local tax consequences arising 
with respect to the Bonds, or the ownership or disposition thereof, except as stated in paragraphs 2 
and 3 above.  We render our opinion under existing statutes and court decisions as of the date 
hereof, and assume no obligation to update, revise or supplement our opinion to reflect any action 
hereafter taken or not taken, any fact or circumstance that may hereafter come to our attention, any 
change in law or interpretation thereof that may hereafter occur, or for any other reason.  We 
express no opinion as to the consequence of any of the events described in the preceding sentence or 
the likelihood of their occurrence.  In addition, we express no opinion on the effect of any action 
taken or not taken in reliance upon an opinion of other counsel regarding federal, state or local tax 
matters, including, without limitation, exclusion from gross income for federal income tax purposes 
of interest on the Bonds. 

We give no assurances as to the adequacy, sufficiency or completeness of the 
Preliminary Official Statement and/or Official Statement relating to the Bonds or any proceedings, 
reports, correspondence, financial statements or other documents, containing financial or other 
information relative to the Town, which have been or may hereafter be furnished or disclosed to 
purchasers of ownership interests in the Bonds. 

Very truly yours, 
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UNDERTAKING TO PROVIDE CONTINUING DISCLOSURE 

Section 1.  Definitions 

“Annual Information” shall mean the information specified in Section 3 hereof. 

“EMMA” shall mean the Electronic Municipal Market Access System 
implemented by the MSRB. 

“Financial Obligation” shall mean “financial obligation” as such term is defined 
in the Rule. 

“GAAP” shall mean generally accepted accounting principles as in effect from 
time to time in the United States. 

“Holder” shall mean any registered owner of the Securities and any beneficial 
owner of Securities within the meaning of Rule 13d-3 under the Securities Exchange Act of 
1934. 

“Issuer” shall mean the Town of Huntington, in the County of Suffolk, a 
municipal corporation of the State of New York. 

“MSRB” shall mean the Municipal Securities Rulemaking Board established in 
accordance with the provisions of Section 15B(b)(1) of the Securities Exchange Act of 1934, or 
any successor thereto or to the functions of the MSRB contemplated by this Agreement. 

“Purchaser” shall mean the financial institution referred to in the Certificate of 
Award, executed by the Supervisor as of July 14, 2021. 

“Rule” shall mean Rule 15c2-12 promulgated by the SEC under the Securities 
Exchange Act of 1934 (17 CFR Part 240, §240.15c2-12), as amended, as in effect on the date of 
this Undertaking, including any official interpretations thereof issued either before or after the 
effective date of this Undertaking which are applicable to this Undertaking. 

“Securities” shall mean the Issuer’s $23,900,000 Public Improvement Serial 
Bonds-2021 Series A, dated July 29, 2021, maturing in various principal amounts on June 15 in 
each of the years 2022 to 2036, inclusive, and delivered on the date hereof. 

Section 2.  Obligation to Provide Continuing Disclosure.  (a) The Issuer hereby 
undertakes, for the benefit of Holders of the Securities, to provide or cause to be provided either 
directly or through Munistat Services, Inc., 12 Roosevelt Avenue, Port Jefferson Station, New 
York, to the EMMA System: 

(i) (A) no later than six (6) months after the end of each fiscal year, 
commencing with the fiscal year ending December 31, 2021, the Annual 
Information relating to such fiscal year, and (B) no later than six (6) 
months after the end of each fiscal year, commencing with the fiscal year 
ending December 31, 2021, the audited financial statements of the Issuer 
for each fiscal year, if audited financial statements are prepared by the 
Issuer and then available; provided, however, that if audited financial 
statements are not prepared or are not then available, unaudited financial 
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statements shall be provided and audited financial statements, if any, shall 
be delivered to the EMMA System within sixty (60) days after they 
become available and in no event later than one (1) year after the end of 
each fiscal year; provided further, however, that the unaudited financial 
statement shall be provided for any fiscal year only if the Issuer has made 
a determination that providing such unaudited financial statement would 
be compliant with federal securities laws, including Rule 10b-5 of the 
Securities Exchange Act of 1934 and Rule 17 (a)(2) of the Securities Act 
of 1933; and 

(ii)  in a timely manner, not in excess of ten (10) business days after the 
occurrence of such event, notice of any of the following events with 
respect to the Securities: 

(1) principal and interest payment delinquencies; 

(2) non-payment related defaults, if material; 

(3) unscheduled draws on debt service reserves reflecting financial 
difficulties; 

(4) unscheduled draws on credit enhancements reflecting financial 
difficulties; 

(5) substitution of credit or liquidity providers, or their failure to perform; 

(6) adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed 
Issue (IRS Form 5701-TEB) or other material notices of 
determinations with respect to the tax status of the Securities, or other 
events affecting the tax status of the Securities; 

(7) modifications to rights of  Securities holders, if material; 

(8) Bond calls, if material, and tender offers; 

(9) defeasances; 

(10) release, substitution, or sale of property securing repayment of the 
Securities, if material; 

(11) rating changes; 

(12) bankruptcy, insolvency, receivership or similar event of the Issuer; 

 Note to clause (12):  For the purposes of the event identified in clause 
(12) above, the event is considered to occur when any of the following 
occur:  the appointment of a receiver, fiscal agent or similar officer for 
the Issuer in a proceeding under the U.S. Bankruptcy Code or in any 
other proceeding under state or federal law in which a court or 
government authority has assumed jurisdiction over substantially all of 
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the assets or business of the Issuer, or if such jurisdiction has been 
assumed by leaving the existing governing body and officials or 
officers in possession but subject to the supervision and orders of a 
court or governmental authority, or the entry of an order confirming a 
plan of reorganization, arrangement or liquidation by a court or 
governmental authority having supervision or jurisdiction over 
substantially all of the assets or business of the Issuer; 

(13) the consummation of a merger, consolidation, or acquisition involving 
the Issuer or the sale of all or substantially all of the assets of the 
Issuer, other than in the ordinary course of business, the entry into a 
definitive agreement to undertake such an action or the termination of 
a definitive agreement relating to any such actions, other than pursuant 
to its terms, if material; 

(14) appointment of a successor or additional trustee or the change of name 
of a trustee, if material; 

(15) incurrence of a Financial Obligation of the Issuer, if material, or 
agreement to covenants, events of default, remedies, priority rights, or 
other similar terms of a Financial Obligation of the Issuer, any of 
which affect security holders, if material; and 

(16) default, event of acceleration, termination event, modification of 
terms, or other similar events under the terms of a Financial Obligation 
of the Issuer, any of which reflect financial difficulties. 

(iii) in a timely manner, not in excess of ten (10) business days after the 
occurrence of such event, notice of a failure to provide by the date set 
forth in Section 2(a)(i) hereof any Annual Information required by Section 
3 hereof. 

(b) Nothing herein shall be deemed to prevent the Issuer from disseminating 
any other information in addition to that required hereby in the manner set forth herein or in any 
other manner.  If the Issuer disseminates any such additional information, the Issuer shall have 
no obligation to update such information or include it in any future materials disseminated 
hereunder. 

(c) Nothing herein shall be deemed to prevent the Issuer from providing 
notice of the occurrence of certain other events, in addition to those listed above, if the Issuer 
determines that any such other event is material with respect to the Securities; but the Issuer does 
not undertake to commit to provide any such notice of the occurrence of any event except those 
events listed above. 

Section 3.  Annual Information.  (a) The required Annual Information shall 
consist of the financial information and operating data for the preceding fiscal year, in a form 
generally consistent with the information contained or cross-referenced in the Issuer’s final 
official statement relating to the Securities under the headings “THE TOWN,” “ECONOMIC 
AND DEMOGRAPHIC INFORMATION,” “INDEBTEDNESS OF THE TOWN,” 
“FINANCES OF THE TOWN,” “REAL PROPERTY TAX INFORMATION” AND 
“LITIGATION” AND APPENDIX A. 
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(b) All or any portion of the Annual Information may be incorporated in the 
Annual Information by cross reference to any other documents which are (i) available to the 
public on the EMMA System or (ii) filed with the SEC.  If such a document is a final official 
statement, it also must be available from the EMMA System. 

(c) Annual Information for any fiscal year containing any modified operating 
data or financial information (as contemplated by Section 7(e) hereof) for such fiscal year shall 
explain, in narrative form, the reasons for such modification and the effect of such modification 
on the Annual Information being provided for such fiscal year.  If a change in accounting 
principles is included in any such modification, such Annual Information shall present a 
comparison between the financial statements or information prepared on the basis of the 
modified accounting principles and those prepared on the basis of the former accounting 
principles. 

Section 4.  Financial Statements.  The Issuer’s annual financial statements for 
each fiscal year, if prepared, shall be prepared in accordance with GAAP or New York State 
regulatory requirements as in effect from time to time.  Such financial statements, if prepared, 
shall be audited by an independent accounting firm.  The Issuer’s Annual Financial Report 
Update Document prepared by the Issuer and filed annually with New York State in accordance 
with applicable law, shall not be subject to the foregoing requirements.   

Section 5.  Remedies.  If the Issuer shall fail to comply with any provision of this 
Undertaking, then any Holder of Securities may enforce, for the equal benefit and protection of 
all Holders similarly situated, by mandamus or other suit or proceeding at law or in equity, this 
Undertaking against the Issuer and any of the officers, agents and employees of the Issuer, and 
may compel the Issuer or any such officers, agents or employees to perform and carry out their 
duties under this Undertaking; provided that the sole and exclusive remedy for breach of this 
Undertaking shall be an action to compel specific performance of the obligations of the Issuer 
hereunder and no person or entity shall be entitled to recover monetary damages hereunder under 
any circumstances.  Failure to comply with any provision of this Undertaking shall not constitute 
an event of default on the Securities. 

Section 6.  Parties in Interest.  This Undertaking is executed to assist the 
Purchaser to comply with paragraph (b)(5) of the Rule and is delivered for the benefit of the 
Holders.  No other person shall have any right to enforce the provisions hereof or any other 
rights hereunder. 

Section 7.  Amendments.  Without the consent of any holders of Securities, the 
Issuer at any time and from time to time may enter into any amendments or changes to this 
Undertaking for any of the following purposes: 

(a) to comply with or conform to any changes in Rule 15c2-12 (whether 
required or optional); 

(b) to add a dissemination agent for the information required to be provided 
hereby and to make any necessary or desirable provisions with respect 
thereto; 

(c) to evidence the succession of another person to the Issuer and the 
assumption of any such successor of the duties of the Issuer hereunder; 
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(d) to add to the duties of the Issuer for the benefit of the Holders, or to 
surrender any right or power herein conferred upon the Issuer; 

(e) to modify the contents, presentation and format of the Annual Information 
from time to time to conform to changes in accounting or disclosure 
principles or practices and legal requirements followed by or applicable to 
the Issuer or to reflect changes in the identity, nature or status of the Issuer 
or in the business, structure or operations of the Issuer or any mergers, 
consolidations, acquisitions or dispositions made by or affecting any such 
person; provided that any such modifications shall comply with the 
requirements of Rule 15c2-12 or Rule 15c2-12 as in effect at the time of 
such modification; or 

(f) to cure any ambiguity, to correct or supplement any provision hereof 
which may be inconsistent with any other provision hereof, or to make any 
other provisions with respect to matters or questions arising under this 
Undertaking which, in each case, comply with Rule 15c2-12 or Rule 15c2-
12 as in effect at the time of such amendment or change; 

provided that no such action pursuant to this Section 7 shall adversely affect the interests of the 
Holders in any material respect. In making such determination, the Issuer shall rely upon an 
opinion of nationally recognized bond counsel. 

Section 8.  Termination.  This Undertaking shall remain in full force and effect 
until such time as all principal, redemption premiums, if any, and interest on the Securities shall 
have been paid in full or the Securities shall have otherwise been paid or legally defeased 
pursuant to their terms.  Upon any such legal defeasance, the Issuer shall provide notice of such 
defeasance to the EMMA System.  Such notice shall state whether the Securities have been 
defeased to maturity or to redemption and the timing of such maturity or redemption. 

In addition, this Agreement, or any provision hereof, shall be null and void in the 
event that those portions of the Rule which require this Agreement, or such provision, as the case 
may be, do not or no longer apply to the Securities, whether because such portions of the Rule 
are invalid, have been repealed, or otherwise. 

Section 9.  Undertaking to Constitute Written Agreement or Contract. This 
Undertaking shall constitute the written agreement or contract for the benefit of Holders of 
Securities, as contemplated under Rule 15c2-12. 

Section 10.  Governing Law.  This Undertaking shall be governed by the laws of 
the State of New York determined without regard to principles of conflict of law. 

IN WITNESS WHEREOF, the undersigned has duly authorized, executed and 
delivered this Undertaking as of July 29, 2021. 

TOWN OF HUNTINGTON 

By__________________________________________ 
Supervisor and Chief Fiscal Officer 
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UNDERTAKING TO PROVIDE CONTINUING DISCLOSURE 

Section 1.  Definitions 

“Annual Information” shall mean the information specified in Section 3 hereof. 

“EMMA” shall mean the Electronic Municipal Market Access System implemented 
by the MSRB. 

“Financial Obligation” shall mean “financial obligation” as such term is defined in 
the Rule. 

“GAAP” shall mean generally accepted accounting principles as in effect from time 
to time in the United States. 

“Holder” shall mean any registered owner of the Securities and any beneficial owner 
of Securities within the meaning of Rule 13d-3 under the Securities Exchange Act of 1934. 

“Issuer” shall mean the Town of Huntington, in the County of Suffolk, a municipal 
corporation of the State of New York. 

“MSRB” shall mean the Municipal Securities Rulemaking Board established in 
accordance with the provisions of Section 15B(b)(1) of the Securities Exchange Act of 1934, or any 
successor thereto or to the functions of the MSRB contemplated by this Agreement. 

“Purchaser” shall mean the financial institution referred to in the Certificate of 
Award, executed by the Supervisor as of July 14, 2021. 

“Rule” shall mean Rule 15c2-12 promulgated by the SEC under the Securities 
Exchange Act of 1934 (17 CFR Part 240, §240.15c2-12), as amended, as in effect on the date of this 
Undertaking, including any official interpretations thereof issued either before or after the effective 
date of this Undertaking which are applicable to this Undertaking. 

“Securities” shall mean the Issuer’s $3,075,000 Public Improvement Refunding 
Serial Bonds-2021 Series B, dated July 29, 2021, maturing in various principal amounts on July 15 
in each of the years 2022 to 2027, inclusive, and delivered on the date hereof. 

Section 2.  Obligation to Provide Continuing Disclosure.  (a) The Issuer hereby 
undertakes, for the benefit of Holders of the Securities, to provide or cause to be provided either 
directly or through Munistat Services, Inc., 12 Roosevelt Avenue, Port Jefferson Station, New York, 
to the EMMA System: 

(i) (A) no later than six (6) months after the end of each fiscal year, commencing 
with the fiscal year ending December 31, 2021, the Annual Information 
relating to such fiscal year, and (B) no later than six (6) months after the end 
of each fiscal year, commencing with the fiscal year ending December 31, 
2021, the audited financial statements of the Issuer for each fiscal year, if 
audited financial statements are prepared by the Issuer and then available; 
provided, however, that if audited financial statements are not prepared or are 
not then available, unaudited financial statements shall be provided and 
audited financial statements, if any, shall be delivered to the EMMA System 
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within sixty (60) days after they become available and in no event later than 
one (1) year after the end of each fiscal year; provided further, however, that 
the unaudited financial statement shall be provided for any fiscal year only if 
the Issuer has made a determination that providing such unaudited financial 
statement would be compliant with federal securities laws, including Rule 
10b-5 of the Securities Exchange Act of 1934 and Rule 17 (a)(2) of the 
Securities Act of 1933; and 

(ii)  in a timely manner, not in excess of ten (10) business days after the 
occurrence of such event, notice of any of the following events with respect 
to the Securities: 

(1) principal and interest payment delinquencies; 

(2) non-payment related defaults, if material; 

(3) unscheduled draws on debt service reserves reflecting financial 
difficulties; 

(4) unscheduled draws on credit enhancements reflecting financial 
difficulties; 

(5) substitution of credit or liquidity providers, or their failure to perform; 

(6) adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed Issue 
(IRS Form 5701-TEB) or other material notices of determinations with 
respect to the tax status of the Securities, or other events affecting the tax 
status of the Securities; 

(7) modifications to rights of  Securities holders, if material; 

(8) Bond calls, if material, and tender offers; 

(9) defeasances; 

(10) release, substitution, or sale of property securing repayment of the 
Securities, if material; 

(11) rating changes; 

(12) bankruptcy, insolvency, receivership or similar event of the Issuer; 

 Note to clause (12):  For the purposes of the event identified in clause 
(12) above, the event is considered to occur when any of the following 
occur:  the appointment of a receiver, fiscal agent or similar officer for 
the Issuer in a proceeding under the U.S. Bankruptcy Code or in any other 
proceeding under state or federal law in which a court or government 
authority has assumed jurisdiction over substantially all of the assets or 
business of the Issuer, or if such jurisdiction has been assumed by leaving 
the existing governing body and officials or officers in possession but 
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subject to the supervision and orders of a court or governmental authority, 
or the entry of an order confirming a plan of reorganization, arrangement 
or liquidation by a court or governmental authority having supervision or 
jurisdiction over substantially all of the assets or business of the Issuer; 

(13) the consummation of a merger, consolidation, or acquisition involving the 
Issuer or the sale of all or substantially all of the assets of the Issuer, other 
than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if 
material;  

(14) appointment of a successor or additional trustee or the change of name of 
a trustee, if material; 

(15) incurrence of a Financial Obligation of the Issuer, if material, or 
agreement to covenants, events of default, remedies, priority rights, or 
other similar terms of a Financial Obligation of the Issuer, any of which 
affect security holders, if material; and 

(16) default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a Financial Obligation of the 
Issuer, any of which reflect financial difficulties. 

(iii) in a timely manner, not in excess of ten (10) business days after the 
occurrence of such event, notice of a failure to provide by the date set forth in 
Section 2(a)(i) hereof any Annual Information required by Section 3 hereof. 

(b) Nothing herein shall be deemed to prevent the Issuer from disseminating any 
other information in addition to that required hereby in the manner set forth herein or in any other 
manner.  If the Issuer disseminates any such additional information, the Issuer shall have no 
obligation to update such information or include it in any future materials disseminated hereunder. 

(c) Nothing herein shall be deemed to prevent the Issuer from providing notice 
of the occurrence of certain other events, in addition to those listed above, if the Issuer determines 
that any such other event is material with respect to the Securities; but the Issuer does not undertake 
to commit to provide any such notice of the occurrence of any event except those events listed 
above. 

Section 3.  Annual Information.  (a) The required Annual Information shall consist of 
the financial information and operating data for the preceding fiscal year, in a form generally 
consistent with the information contained or cross-referenced in the Issuer’s final official statement 
relating to the Securities under the headings “THE TOWN,” “ECONOMIC AND DEMOGRAPHIC 
INFORMATION,” “INDEBTEDNESS OF THE TOWN,” “FINANCES OF THE TOWN,” “REAL 
PROPERTY TAX INFORMATION” AND “LITIGATION” AND APPENDIX A. 
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(b) All or any portion of the Annual Information may be incorporated in the 
Annual Information by cross reference to any other documents which are (i) available to the public 
on the EMMA System or (ii) filed with the SEC.  If such a document is a final official statement, it 
also must be available from the EMMA System. 

(c) Annual Information for any fiscal year containing any modified operating 
data or financial information (as contemplated by Section 7(e) hereof) for such fiscal year shall 
explain, in narrative form, the reasons for such modification and the effect of such modification on 
the Annual Information being provided for such fiscal year.  If a change in accounting principles is 
included in any such modification, such Annual Information shall present a comparison between the 
financial statements or information prepared on the basis of the modified accounting principles and 
those prepared on the basis of the former accounting principles. 

Section 4.  Financial Statements.  The Issuer’s annual financial statements for each 
fiscal year, if prepared, shall be prepared in accordance with GAAP or New York State regulatory 
requirements as in effect from time to time.  Such financial statements, if prepared, shall be audited 
by an independent accounting firm.  The Issuer’s Annual Financial Report Update Document 
prepared by the Issuer and filed annually with New York State in accordance with applicable law, 
shall not be subject to the foregoing requirements.   

Section 5.  Remedies.  If the Issuer shall fail to comply with any provision of this 
Undertaking, then any Holder of Securities may enforce, for the equal benefit and protection of all 
Holders similarly situated, by mandamus or other suit or proceeding at law or in equity, this 
Undertaking against the Issuer and any of the officers, agents and employees of the Issuer, and may 
compel the Issuer or any such officers, agents or employees to perform and carry out their duties 
under this Undertaking; provided that the sole and exclusive remedy for breach of this Undertaking 
shall be an action to compel specific performance of the obligations of the Issuer hereunder and no 
person or entity shall be entitled to recover monetary damages hereunder under any circumstances.  
Failure to comply with any provision of this Undertaking shall not constitute an event of default on 
the Securities. 

Section 6.  Parties in Interest.  This Undertaking is executed to assist the Purchaser to 
comply with paragraph (b)(5) of the Rule and is delivered for the benefit of the Holders.  No other 
person shall have any right to enforce the provisions hereof or any other rights hereunder. 

Section 7.  Amendments.  Without the consent of any holders of Securities, the 
Issuer at any time and from time to time may enter into any amendments or changes to this 
Undertaking for any of the following purposes: 

(a) to comply with or conform to any changes in Rule 15c2-12 (whether required 
or optional); 

(b) to add a dissemination agent for the information required to be provided 
hereby and to make any necessary or desirable provisions with respect 
thereto; 

(c) to evidence the succession of another person to the Issuer and the assumption 
of any such successor of the duties of the Issuer hereunder; 

(d) to add to the duties of the Issuer for the benefit of the Holders, or to surrender 
any right or power herein conferred upon the Issuer; 
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(e) to modify the contents, presentation and format of the Annual Information 
from time to time to conform to changes in accounting or disclosure 
principles or practices and legal requirements followed by or applicable to the 
Issuer or to reflect changes in the identity, nature or status of the Issuer or in 
the business, structure or operations of the Issuer or any mergers, 
consolidations, acquisitions or dispositions made by or affecting any such 
person; provided that any such modifications shall comply with the 
requirements of Rule 15c2-12 or Rule 15c2-12 as in effect at the time of such 
modification; or 

(f) to cure any ambiguity, to correct or supplement any provision hereof which 
may be inconsistent with any other provision hereof, or to make any other 
provisions with respect to matters or questions arising under this Undertaking 
which, in each case, comply with Rule 15c2-12 or Rule 15c2-12 as in effect 
at the time of such amendment or change; 

provided that no such action pursuant to this Section 7 shall adversely affect the interests of the 
Holders in any material respect. In making such determination, the Issuer shall rely upon an opinion 
of nationally recognized bond counsel. 

Section 8.  Termination.  This Undertaking shall remain in full force and effect until 
such time as all principal, redemption premiums, if any, and interest on the Securities shall have 
been paid in full or the Securities shall have otherwise been paid or legally defeased pursuant to 
their terms.  Upon any such legal defeasance, the Issuer shall provide notice of such defeasance to 
the EMMA System.  Such notice shall state whether the Securities have been defeased to maturity 
or to redemption and the timing of such maturity or redemption. 

In addition, this Agreement, or any provision hereof, shall be null and void in the 
event that those portions of the Rule which require this Agreement, or such provision, as the case 
may be, do not or no longer apply to the Securities, whether because such portions of the Rule are 
invalid, have been repealed, or otherwise. 

Section 9.  Undertaking to Constitute Written Agreement or Contract. This 
Undertaking shall constitute the written agreement or contract for the benefit of Holders of 
Securities, as contemplated under Rule 15c2-12. 

Section 10.  Governing Law.  This Undertaking shall be governed by the laws of the 
State of New York determined without regard to principles of conflict of law. 

IN WITNESS WHEREOF, the undersigned has duly authorized, executed and 
delivered this Undertaking as of July 29, 2021. 

TOWN OF HUNTINGTON 

By__________________________________________ 
Supervisor and Chief Fiscal Officer 




